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Portfolio Performance Rankings  ADVISERS
KBL SOP Arbitrage Fund RFR: 3.79%
Report: selected options Date Range Jan-99 To Sep-03 Total Mos: 56 MAR: 5.00%

Criteria Ann. Geo Avg Last 6 Mths Last 12 Mths Ann. St. Dev Correl w/ S&P Ann. Sharpe % % mthly Gains

Weight 12.50% 12.50% 12.50% 12.50% 12.50% 12.50% 12.50% 12.50%

KBC Convertible Opportunities 22.50% 3 5.65% 9 20.11% 4 5.10% 10 =013 4 3.67 1 86.36% 4 5 1
CQS Convertible and Quantitativ 19.63% 5 9.72% 2 16.75% 7 6.40% 14 0.08 7 2.47 5 88.37% 3 10 2
Square One 12.72% 11 5.37% 11 8.22% 14 3.35% 4 . 14 2.67 4 92.98% 2 2 3
Animi 10.95% 16 4.43% 15 4.43% 19 2.51% 2 . 10 2.85 3 80.00% 12 1 4
Levco Alternative 10.60% 18 2.61% 18 6.78% 15 2.24% 1 . 17 3.04 2 94.74% 1 6 4
Carrousel 13.83% 10 10.15% 1 13.89% 9 5.83% 12 -0 9 1.72 13 75.86% 15 12 6
Silverback 18.76% 6 2.75% 17 17.10% 6 6.55% 15 -0.07 6 2.28 7 81.25% 11 13 6
KBC Credit Arb 18.56% 7 9.18% 4 18.56% 5 6.19% 13 25 239 6 66.67% 22 3 8
Marathon Master Fund 15.28% 9 8.26% 5 21.15% 3 5.55% 11 . 24 2.07 9 73.68% 19 7 9
CQS Capital Structure Arbitrage 10.71% 17 5.10% 12 8.85% 13 3.60% 5 . 16 1.92 10 80.00% 12 4 10
RAM 23.35% 1 5.96% 8 12.93% 10 10.32% 21 . 13 1.90 12 85.96% 5 20 1
LibertyView Special Opps 11.83% 15 7.40% 7 14.02% 8 4.78% 9 . 19 1.68 14 85.00% 10 8 1
Blackthorn 12.06% 13 1.16% 20 3.98% 20 3.86% 6 . 11 214 8 85.96% 5 » 9 13
Lydian 16.99% 8 5.47% 10 27.92% 1 6.91% 16 . 21 1.91 11 78.72% 14 -3.84% 11 13
Victory 21.83% 4 0.26% 21 5.34% 17 10.77% 22 -0.28 2 1.68 15 73.91% 18 - (] 17 15

Drake

Obsidian . 4.28%

Clinton Fixed Income 7.30% 21 -3, 42% 24 23 4.02% 7 G0 5 17 85.19% 9 16 19
Anova 11.98% 14 9.27% 3 12 10.11% 19 0.48 23 18 69.57% 20 22 20
Brevan Howard 9.92% 19 4.84% 13 18 9.43% 18 0.09 12 20 66.67% 22 15 21
LibertyView Global Volatility 6.45% 22 -3.G7% 23 22 4.26% 8 -0.04 8 21 68.89% 21 18 22
Wharton AEL 7.84% 20 7.56% 6 21 10.29% 20 0.37 20 23 66.67% 22 24 23
Kallista Vol Arb 1.17% 24 5.75% 25 24 7.07% 17 43 1 24 36.84% 25 19 24
Bristol ~1253% 25 -0.00% 22 25 26.75% 24 021 15 25 75.44% 16 25 25
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Portfolio Returns ADVISERS
KBL SOP Arbitrage Fund RFR: 3.79%
Report: selected options Date Range Jan-99 To Sep-03 Total Mos: 56 MAR: 5.00%
Fund Name Invest date Oct-02 Nov-02 Dec-02 Jan-03 Feb-03 Mar-03 Apr-03 May-03 Jun-03 Jul-03 Aug-03 Sep-03 YTD
Animi 0.97% 1.35% -0.40% 1.28% 1.16% 4.43%
Anova -1 E2% 6.04% 0.16% 0.03% 4 56% 1 AEY% 3.31% 3.81% 0.92% 0.41% D.15% 0.74% 6.24%
Blackthorn 0.65% 0.53% 0.23% 0.62% 0.35% 0.38% 1.10% 0.77% £3.10% 055% 0.02% 2.53%
Brevan Howard 0.31% 3.94% 2.77% -1.70% 2.55% 4.84%
Bristol ~HET0% STTE% -3.50% 5.82% O.00% -5.82%
Carrousel -3.49% 3.64% 1.82% 2.45% 0.55% 0.05% 1.19% <1 (4% 2.28% 2.89% 1.89% 2.58% 11.82%
Clinton Fixed Income 0.65% 0.09% 0.20% 0.96% 0.13% 0.60% 0.83% £.25% 0.03% 2.80% 0.35% 2.B0% 2. B0%
CQS Convertible and Quantitative Strategies 1.17% 3.19% 0.15% 2.24% £1.38% 7% 2.89% 1.97% 1.28% 0.64% 1.57% 11.67%
CQS Capital Structure Arbitrage £2.23% 1.86% 1.08% 0.82% 2.00% 1.61% 0.56% -4.05% 1.91% 9.10%
Drake 2.36% 2.19% 2.37% 5.99% 0.23% 1.79% 8.57% 3.40% 1.26% -1.50% 1.14% 13.28%
Kallista Vol Arb 3.01% 0.25% -4.18% 0.48% -01.88% 0.63% £.55% -4 B2% {3.76% ~1 53% 5.84%
KBC Convertible Opportunities 0.16% 2.82% 1.75% 521% 2.20% 0.89% 1.06% 0.30% 0.08% 2.36% 14.62%
KBC Credit Arb 4.50% DA 1.92% -0.05% 0.71% 3.03% -G 0.99% 10.42%
Levco Alternative 0.18% 1.11% 0.87% 0.74% 0.59% 0.50% 0.29% 1.05% 0.45% 0.56% 0.24% 4.50%
LibertyView Global Volatility 0.86% 1.33% 0.81% 0.99% 0.08% -0.05% 1.86% 3% 4 57% 8.77% -1.61% 1.47% 2.88Y%
LibertyView Special Opps 0.14% 2.90% 0.77% 1.60% 0.27% 0.36% 2.30% 1.74% 1.17% 0.08% 1.01% 1.04% 9.81%
Lydian 2.11% 7.12% 1.37% 5.53% 2.29% 1.34% 2.68% 2.14% 0.19% £353% D.%4% 1.76% 15.37%
Marathon Master Fund 3.07% 2.46% 1.55% 2.05% 0.90% 1.34% 2.90% 3.01% 1.45% 0.17% 0.08% 0.94% 12.97%
Obsidian 1.35% 251% 0.05% 2.71% 1.28% ~1.01% 2.34% 0.07% 0.74% -1.80% 4.39% ~1.80% 7.38%
RAM 1.97% 2.55% 0.67% 0.50% 1.01% 05.27% 1.88% 1.96% 0.95% -1.20% 1.20% 1.06% 7.27%
Silverback 2.49% 4.20% 1.22% 3.81% 0.95% 0.60% 0.50% 3.77% 2.97% 0.75% D.27% 2.59% 8.33%
Square One 0.77% 0.04% 0.02% DA% -0.10% 2.45% .01% 0.93% 1.32% 1.69% 0.20% 1.13% 7.33%
Victory 1.93% -0.28% 0.69% 2.17% 1.07% 5 ERY% 1.42% 0.65% -3.65% 3 55% -1 8% 3.78% 2.93%
Wharton AEL -1.38% 0.37% -5 80% 2.63% 0.53% 0.20% 2.02% 2.05% 1.69% 0.68% 0.71% 10.96%
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Portfolio Correlations
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KBL SOP Arbitrage Fund RFR:
Report: Selected Options Data Range Jan-99 To Sep-03 Total Mos: 56 MAR:
Fund Name 1 2 3 4 3 8 7 8 E} 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 3B 36 37 38 39 40

1 Animi 10 °

2 Anova 01 °10%

3 Blackthorn 05 °02%10°%

4 Brevan Howard 04 506 °04 °10 °©

§ Bristol 02 04%02%03 510%™

6 Carrousel 63 5032032052002 107%

7 Clinton Fixed Income 07200%01%00%08% 017107

8 CQS Convertible and Quantitati 0.2 ° 0.3 4 01 4 05 © 200%710%

9 CQS Capital Structure Arbitrage 0.1 ° 0.4 ' 06 '° 07 *© 0006010

10 Drake 08 502704205 020202042 052061
11 Kallista Vol Arb 04 53105704 0290502905105 "90 19

12 KBC Convertible Opportunities 0.5 ° 2@ 2241 2206 © 002204 202204 205 0 ®102

13 KBC Credit Arb .5 0620506 03201201208 "207 " 201 "10"

14 KBL SOP Arbitrage 06 %05 % 05 %06 % 05010072 04°%09%05%54 030510

15 Levco Alternative 03 505404703 0001201703404 51903202708 %107

16 LibertyView Global Volatility ~— 0.2 ®034 02405 ° 062400 %01 % 0007 0372047024044 10%

17 LibertyView Special Opps 08 504200204 0220320020620 052005%°¢5003206202%001200220107%
18 Lydian 03 50503407 04147022002 02%08'"06%0C3"05%206%0604%04%05721.0%

19 Marathon Master Fund 04 50201907 °00°%C02200% 00407 0267026 029 055 1.0 ¢

20 Obsidian 05 %7 04 87 &0 87 0.4 87 01 97 02 7 03 277 02 ¥7 Q.2 &7 60487 508 025 0107 518710

21 RAM 0.9 501 ¢ 056 056 0416 16 016 016 046 610361 0261 0,45 036 026 016 106

22 Silverback 01'01%03" 040401020306 0307 '03'06'°03'°00"02"10"

23 Square One 0504701 % 03%01Moi®o T oo #a 502 % 02 # g4 # 1 M 01 # 01 87006 g2 # 10 M

24 Victory 05 °22%03206 02261 202%00208" B 5480200420012 02200%03203 00021072

25 Wharton AEL 02 503401704 °01702%0170240403857¢2002203702%01701700%034702%0:701°%00"%02"01%107

¥22¥0000000S

Page 3



IVILNIAIINOD

§22¥0000000S

10-04330-Igb

Portfolio Risk-Reward Profiles

Doc 331-71 Filed 06/24/25 Entered 06/24/25 22:30:48 Exhibit 69
Pg 5 of 5

' PARTINERS

ADVISERS

KBL SOP Arbitrage Fund
Report: Selected Options

Data Range

Jan-99

To

RFR:
MAR:

3.79%

Sep-03 Total Mos: 56 5.00%
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