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145 Marrtl Lyne

To: Citco Fund Services From: |[lon Hearth

Fax: [0031205722610 Pages: 12 ( Including Header )

Phone: [N/A Datez [24/02/2008

Rex Application form

© Urgent O ForReview [l Plense Comment [ Please Reply O Please Recycle
Hi all,

Please find following our application form for the Fairfield Sentry Fund,

Should you require anything else from us, please do not hesitate to contact me.

Thanks and best regards,

%‘

Jon Hearth

ANWAR-CFSE-00411890
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FAIRFIELD SENTRY LIMITED SUBSCRIPTION DOCUMENTS
Instructions

A. All subseribers. Provide al] information requested in the Subscription Agreement and
execute in the appropriate place on the signature page.

B. Items to be delivered by All Subscribers.
(i) Completed and signed Subscription Agreement,

(i) U.S. dollar denominated funds in the amount of the full purchase price for Shares.
. : Wire transfer funds for the full amount of the subscription to the Fund's escrow
account at;

Intermediary Bank - Field 56
HSBC Bank, New York

BIC: MRMDUS33

Fed Wire: 021001088

Account with Institution ~ Field 57

Account Name: Citco Bank Nederland N.V. Dublin Branch
Account Number; Redact=d 6487

BIC: CITCIE2D

Beneficiary Customer - Field 59

Beneficiaty Account Name: Fairficld Sentry Limited

Beneficiary International Bank Accoumt Number (IBAN):
Redacted 0501

Reference - SWIFT Field 70: Name and Full Address of Subsctiber:

(iii) Subscription documents should be delivered or sent by courier to Pairﬁéld Sentry

Limited, c/o Citco Fund Services (Europe) B.V., Telestone & —Teleport, Naritaweg
. 165, 1043 BW Amsterdam, The Netherlands; fax no.: (31-20) 572-2610.

CONFIDENTIAL ANWAR-CFSE-00411891
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505 Name of Subscriber: _Mareil/ l-/q!_!Jy Tolinalionat

Amaount of Subscription: $ * boo  avs

SUBSCRIPTION AGREEMENT
(NON-UNITED STATES OF AMERICA SUBSCRIBERS ONLY)
FAIRFIELD SENTRY LIMITED

Fairfield Sentry Limited
c/o Citeo Fund Services (Europe) B.V.

. Telestone § - Teleport
Naritaweg 165
1043 BW Amsterdam .
The Netherlands . '
Telephane: (31-20) 572-2100 ,
Facsimile: (31-20) 572-2610 |

Dear Sirs;

1. Subscription. The undersigned (“Subscriber”) hereby subscribes for voting, participating
shares, each with a par value U.S. $0.01 per share (the “Shares™) of Fairfield Sentry Limited (the “Fund™),
an intcrnational business corapany organized under the laws of the Territory of the British Virgin Islands
("BVI". The Shares will be offered 2t the net asset value ("Net Asset Value™) per Share as of the opening
of business on the effective date of purchase. The Shares have identical rights and privileges in all
respects (including the right to one vote per Share). All capitalized terms wsed in this Subscription
Agreement (the “"Agreement”) that are not defined herein have the meanings et forth in the Fund’s
Confidential Private Placement Memorandum dated October 1, 2004 (as amcndcd from time to time, the
“Memorandum’™). Subscriber subscribes for that number of Shares that can:.bc purchased for the
subscription amount above, Subscriber subseribes for the Shares pursuant to the terms herein, the
Memorandum, and the Fund’s Memorandum of Association and Articles of Association (collectively, the

' “Fund Documents™). All references herein to "dollars” or *$" are to U.S. dollars.

2. Aceeptapce or Rejection. If the Fund accepts this subscription, Subscriber shall become
a shareholder of thc Fund and be bound by the Fund Documents. The minimum initial subscription is
$100,000. The Board of Directors, in consultation with Fairfield Greenwich (Bermuda) Ltd. (the
“Investment Manager™), iay reject a subscription for any reason or no reason. Subscriptions shall
become irrevocable to the subscriber on the third to the last business day of thé month in which such
subscnptmn 15 received by the Fund. If rejected, the Fund shall promptly return thc subscription funds,
with any interest actuaily eamed thereon, and this Agreement shall be void.

3 Payrnent of Subscription Funds, Subscription funds should be wired to the Fund at the
following account, conenrrently with the delivery of this Agreement to the Fund. In order to comply with
anti-money laundering regulations applicable to the Fund and Citco Fund Services (Europe) B.V. (the
"Administrator"), the sample bank letter attached hercto as Schedule A MUST, be completed by the
financial institution which will be remitting the subscription moneys on behalf of the subscriber,

CONFIDENTIAL ANWAR-CFSE-00411892
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Intermediary Bank - Field 56
HSBC Bank, New York

BIC: MRMDUS33

Fed Wire: 021001088

Account with Institution - Field 57

Account Name: Citco Bank Nederland N.V. Dublin Branch
Account Number: Redacted 6487

BIC: CITCIE2D

Bengfictary Customer - Field 59

Beneficiary Account Name: Fairfield Sentry Limited

Beneficiary Intemational Account Number (TBAN):
. Redacted 0501

Reference — SWIFT Field 70: Name and Full Address of Subscriber

4, Delivery of Subscription Agreement. Subscriber should fax and mail an executed,
completed copy of this Agreement to the Administeator at the above facsimile number and address, with a
copy to the Manager at Fairfield Greenwich (Betmuda) Ltd., 12 Church Street, Suite 606, Hamilton,
Bermuda, fax (441) 292-5413.

5. Status Representations.

a . Subscriber is not a “U.S. Person” under Regulation S of the
U.S. Securities and Exchange Commission (adopted under the U.S, Securities Act of 1933, as amended
(the “1933 Act™) because (a) if an individual, Subscriber is not a resident of the United States of Arnerica
or its territories or possessions (the “U.S.™) or Kresident alien” as defined under the U.S. income tax laws,
and (B) if an entity, Subscriber is not any of the following: (i) a partnership or corporation organized or
incorporated under U.S. law; (ii) an estate of Which any executor or administrator is a U.S. Person; (iif) a
trust of which a trustee is a U.S. Person; (iv) any ageney or branch of a foreign entity located in the U.S.;
(V) e partuership or corporation arganized under non-U.S. law but formed by a U.S. Person principally for
the purposc of investing in securities not |registered under the 1933 Act (unless organized and
incorporated, and owned, by accredited investors as defined in Rule 501 under the 1933 Act who are not
natural persons, estates or trusts); (vi) a non-discretionary or similar account (other than an estate or trust)
. held by a dealer or other fiduciary for a U.S. P ; or (vii) a discretionary or sirailar account (other than
an estate or trust) held by a dealer or other fiduciary organized, incorporated or (if an individual) resident
inthe U.S. -

Subscriber acknowledges that, except with the consent of the Fund, the Shares may not be owned by a
U.S. Person, that the Shares will not at any time be held for the account or benefit, directly ot indirectly,
of any U.S. Person, and that, except with the t of the Fund, the Subscriber will not resell, reoffer or
transfer any Shares or any intcrest therein to aﬁy person, including a U.S. Person or any non-U.S. Person
subject to the above restrictions. Subscriber acknowledges that reoffers, resales or any transfer of the
Shares is subject to the limitations imposed by the Fund's Articles of Association and may be made only
in compliance with applicable socurities laws|and only with the prior written consent of the Board of
Directors which may, in its sole discretion, decline to issuc any Shares to, or register Shares in the name
of, any person, and the Subsctiber will xiot trarisfer any of its Shares except on the books of the Fund and
acknowledges that the Shares shall be transferable only to investars who are eligible to purchase Sharcs in

CONFIDENTIAL ANWAR-CFSE-00411893
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the Fund as described sbove and in the Memorandum. Subscriber undetstands that the Fund may
compulsorily repurchase such Shares in accordance with the Fund Documents.

b. CETC Regulations. |Subscriber is not a “U.S. Person” under Regulation 4.7 of
the U.5, Commodity Futires Trading Commission (adopted under the U.S, Commodity and Exchange
Act of 1974, as amended) ("Rule 4.7") bacabise (3) if an individual, Subscriber is not a resident of the
U.S., and (b) if an entity, Subseriber is not 53) a partnership, corporation or other entity (other than an
entity orgatuzed principally for passive investment) organized under U.S. law or with jts principal place
of business i the U.S.; (ii) an entity (whethbr organized under U.S. or non-U.8. law) that is organized
principally for passive investment and that is bencficially owned 10% or more by U.S. Persons or persons
who are not otherwise "qualified eligible pehons", a3 defined in Rule 4,7; (iii} an estate or trust the
income of which is subject to U.S. income tixation regardless of source; or (iv) a pension plan for the
employees, officers or principals of an entity 3rganized or with its principal place of business in the 11,3,

. ¢, Professjonal Invest us. Subscriber is a "Professional Investar” within the 35,513
‘ meaning of the BVI Mutual Funds Act of |i1996 of the BV and the Irish Stock Exchange, because
Subscriber's net worth (in the case of a natural person, either individually or Jointly with spouse) exceeds
U$$1,000,000 or, (in the case of an instituﬁor{) $5,000,000, and Subscriber consents to being treated as a
Professional Investor for the purpose of investing in the Fund, and Subscriber warrants that he has such
knowledge and expertise in financial matters Sufficient to evaluate the risks involved in an fuvestment in
the Fund, that he is aware of the risks and can bear the loss of the entire investment in the Fund,

d. oyee Benefit Invesiment in the Fund by “Employee Benefit Plans”,
as defined under the U.S. Employee Retiremént Income Security Act of 1974, as amended ("ERISA”),
may be limited to less than 25% of the total chpital of the Fund (excluding investments by the Tnvestor).
To help determine whether investment by Subscriber is included in the 25% limitation, Subscriber has
initialed heve (__ ) if it is an Employee Benefit PIT (such as a retirement
account, corporate pension or profit sharing plan, or governmental retirement plan). If the Subscriber at
any time becomes an Empioyee Benefit Plan, the Subscriber shall forthwith informy this to the Fund.

I the Subscriber:is an insurance company investing the assets of its general accouit in the Fund, less than
25% of the Subscriber's general account constitutes assets of an Employee Bengfit Plan (as determined
under Section 401(c) of ERISA). If the Subsgriber is such an entlty and et any time 25% or more of its
general account constitute assets of an Employee Benefit Plan, the Subscriber shall forthwith disclose to
. the Fund the amount of Employee Benefit Plan assets held in its general account. By signing this

Subscription Agreement, the Subscriber expfessly acknowledges that the Fund may require that the
Subseriber redeem its Shares and withdraw ftom the Fund if 35% or morc of the Subscriber's general
account constitutes assets of an Employee Benefit Plan, :

6. Related Professionals. : a5

(Subscriptions cannot be accepted if this section is not completed)

3
L

Please indicate the name of the person at the Fdirfield Greenwich Group with whom this subscription is
associated. '
Name: _Lyursn foss

Please indicate the name, if applicable, of the person and/or entity who acts as an advisor with respect to
this subscription,

Name of Advisor:

Myd

CONFIDENTIAL ANWAR-CFSE-00411894



10-05346-cgm Doc 147-2 Filed 12/09/22 Entered 12/09/22 17:55:51 Exhibit 2
Pg 7 of 14

24/@2/2086 16:47 B28-7996-8533 MERRILL LYNCH PAGE B6/13

Name of Advisor's firm or organization:
NV 77

Not Applicable: -

7. Receipt of Fund Documents and Other Documents, Subscriber has received and read a

copy of the Memorandum. Subscriber acknowledges that in making a decigion to subseribe for Shares,

Bubscriber has relied solely upon the Fund Documents and independent investigations made by

Subscriber 2nd has not relied on any representation inconsistent with the information in the Fund

Documents. Subscriber is not relying on the Fund, the Fund's Board of Directors, admiuisirator, the

Tnvestment Manager, or any other person or entity with respect to the legal, tax and other economic

considerations involved in this investment other than the Subscriber's own advisers. The Subscriber's

) investment in the Shares is consistent with the investment purposes, objectives and cash flow

. requirements of the Subscriber and will not adversely affect the Subscriber's overall .need for wd 1

diversification and liquidity. ‘

Subse ophistication and Financia] Condition. Subscriber has such knowledge aud
experience in financial and business matters that it is capable of evaluating the risks of this investment.
Subscriber has obtained sufficient information from the Fund or its authorized representatives to evaluate
such risks and has consulted with the Subseriber's own advisors and is fully informed as to the legal.and
tax requitements within the Subscriber's own country (countries) regarding a purchase of the Shares,
Subscriber is not relying on the Fund or the Board of Directors, or any other person ot entity with respect
to the Jegal, tax and other economic considerations involved in this investmetit other than the Subscriber's
own advisers. Subscriber has not relied on any person as a purchaser representative in conneetion with
that evaluation. Subseriber has evaluated the risks of investing in the Fund, understands there are
substantial risks of loss incidental to the purchase of Shares and has determined that the Shares are a
suitable investment for the Subseriber. Subscriber’s investment is consistent with its investment putposes
and objectives and cash flow requirements, and will not adversely affect Subseriber’s overall need for
diversification and liquidity.

Subscriber understands that (a) the Fund’s operating history is not a prediction of its future suceess; (b) no
governmental agency has passed upon the Shares or made any findings or determination 2s to the fimess
of this' investment; and () the representations, warranties, agreements, undertakings. and
- acknowledgments made by the Subscriber in this Agreement will be relied upon by the Fund, the Board
. of Directors, the Investment Manager and the Administrator in determining the Subscriber's suitability as
a purchaser of Shares and the Fund's compliance with various securities laws, and shall survive the
Subscriber's becoming a shareholder of the Fund, .

All information which the Subscriber has provided to the Fund or the Administrator conceming the
Subscriber, the Subscriber's status, financial position and knowledge and experience of financial, tax and
business matters, or, in the case of a Subscriber that is an entity, the knowledge and expetience of
financial, tax and busivess matters of the person making the investraent decision on behalf of such entity,
is correct and complets as of the date set forth herein,

The Subscriber irrevocably authorizes the Fund and/or the Administrator to disclose, at any time, any

infotruation held by the Fund or the Administrator in relation to the Subscriber or his investment i the
Fund to the Investment Manager or any affiliate of the Investment Manager or the Adminjstrator.

CONFIDENTIAL ANWAR-CFSE-00411895
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9. Redemptions. Subscriber is aware of the limited provisions for redemptions and has read

the section in the Memorandum entjtled "Transfers, Redemptions and Termination." Subseriber has no
need for liguidity in this investment, can afford a complete loss of the invegtment in the Shares and can
afford to hold the Shares for an indefinite period of time. Subscriber understands that the Fund will
generally redeem Shares as of the last day of each month (the "Redemption Date"); provided that the
redemption request is received by the Administratot in proper form no later than 5:00 p.m. Amsterdam
time on a date that is at least 15 calendar days prior to the Redemption Date.

10, Valuations. Subscriber understands that the value of its Shares and redemptions thereof,
and the performance of the Fund, may be based on unaudited and in some cases, estimated, valvations of
the Fund's investments and that any valuation provided in Subseriber's account statement may ‘be an

unaudited, estimated value.
' 1.  Beneficial Owner. Subscriber acknowledges, or if the Subscriber is acting as agent,
representative or nominee for a subscriber (a "Beneficial Owner"), the Subscriber has advised the

Beneficial Owner that (a) the Investment Manager, on behalf of the Fand, may enter into agreements with
placement agents or other sales relationships to market the Fund providing for a payment from. the
Tnvestment Manager to the particular placement agent for the introduction, out of the fees the Investment
Manager receives from the Fund.

12. Investment Intent. Subseriber is buying the Shares solely for investment purposes and
not with a view to distribute, subdivide or resell the Shares.

13.  Subsequent Subscriptions. If Subscriber subscribes for additional Sharcs at a later date,
Subscriber shall be deemed to have re-executed this Agreement in subscribing for those Shares.

_ 14, Rewmstration of Shares; Certificates. The Shares issued to Subscriber will be registered on
the Fund’s books in the name of Subseriber and not any nomines. Shares will be issued in registered,
book-entry form.

15. Binding Nature of Agreement. This Agreement shall be binding upon Subscriber and its
heirs, representatives, successors and permitted assigns, and shall inure to the benefit of the Fund’s
successors and assigns. The Agreement shall survive the acceptance of the subscription. If Subscriber
consists of more than one person, the Agreement shall be the joint and several obligation of each person.

. 16. Qummgm This Agreement shall be govemned and enforced in accordance with the
laws of New York, without giving effect to its conflict of laws provisions.

17. Lemal Representation, Subscriber understands that the Law Offices of Andrew E.
Goldstein acts as U.S. counsel to the Fund, and as counsel to the Investment Manager and its affiliates.
Subseriber also understands that, in connection with this offering of Shares and subsequent advice to the
Fund, the Law Offices of Andrew E. Goldstein will not be representing the shareholder, and no
independent counsel has been engaged by the Fund to represent the shareholders.

18. Authotity. Subscriber’s excoution, delivery and performance of this Agreement are
within its powers, have becn duly authorized and will not constitute or result in a breach or default under
or conflict with any order, ruling or regulation of any court or other tribunal or of any governmental
commission ot agency, or any agreement or other undettaking, to which Subscriber is a party or by which
it is bound, and, if Subscriber is not an individnal, will not violate any provision of the incorporation
papets, by-laws, indenture of trust or partnership agreement, as may be applicable, of the Subscriber. The
signature on this Agreement is genvine, and the signatory, if Subscriber is an individual, has legal

CONFIDENTIAL ANWAR-CFSE-00411896
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competence and capacity to execute the Agreemmt, or, if 'Stfbscribex' is not an individuval, the signatory
hag been duly authorized to execute the Agreement, and the Agreement constitutes a lega), valid and
binding obligation of Subscriber, enforceable in accordance with its terms.

19.  New Yeark Courts. Subseriber agrees that any suit, action or proceeding (“Proceeding™)
with respect to this Agreement and the Fund may be brought in New York. Subscriber irrevocably
submits to the jurisdietion of theNew York courts with respect to any Proceeding and consents that
service of process as provided by New York law may be made upon Subscriber in such Proceeding, and
may not claim that a Proceeding has been brought in an inconvenient forum, - Subscriber consents to the
service of process out of any New York court in any such Proceeding by the mailing of copies thereof, by
certified or registered mail, return reczipt roquested; addressed to Subscriber at the address of Subscriber
then appearing on the Fund’s rccords. Nothing hérein shall affect the Fund’s right to commence amy
Proceeding or otherwise to proceed against Subscriber in any other jurisdiction or to serve Pprocess upon

. Subscriber.in any manner permitted by any applicable law in any relevant jurisdiction.

20.  QOffice of Foreign Agsets Control. (A) Subscriber understands and agrees that the Fund
prohibits the investment of funds by any persons of entities that are acting, directly or indirectly, () in
contravention of any applicable laws and regulatiéns, including anti-money Jaundering regulations or
conventions, (ii) on behalf of terrorists or terrorist drganizations, including those petrsons or entities that
are included on the List of Specially Designated Ntionals and Blocked Persons maintained by the U.S.
Treasury Department's Office of Foreign Asscts Controt® ("OFAC™, as such list may be amended from
time to time, (iii) for a senior foreign political figure, any meimber of a senior foreign political RAgiire’s
immediate family or eny closc associate of a senior forcign political figure?, unless the Fund, after being
speeifically notified by Subscriber in writing that it is such a petson, conducts further due diligence, and
determines that such investment shall be permitted, or (iv) for a foreign shell bank® (such persons or
entities in (i) — (iv) arc collectively referred to as "Prohibited Persons™). :

(B)  Subscriber represents, warrants and covenants that: (i) it is hot, nor is any person
or entity controlling, controlled by or under comman control with Subsctiber, a Prohibited Person, and
(ii) to the extent Subscriber has any beneficial owners® or is acting as agent or nominée in connection
with this investment, (a) it has carried out thorough due diligence to establish the identities of such

‘ 1" The OFAC list may be accessed on the wob at rap://www,treas. goviofhe,

Senior forcign political figure means a senior official in the executive, legislative, administrative, sdititary ot judiciat branches of 2 foreign
govemment (whather elected or not), a senior afficial of a wnjor forsign political party, or n senior cxcoutive of a foreign governtmem-
ownad corpomtion. In addition, a scrior foraign political figure inélades any corpotation, business or other entity that has been formed by,
of fot the benefit of, a senior fareign polftical figure. The immédiate Mmily of & sonior fareign politienl- figute typically includés the
political figure’s parents, siblings, spousc, children ond nelaws. A close assaciate of 8 sativt forcign political figure is & petson who is
widely and publicly known intemationally to maintaits an nusuaily close refationship with the seniof forefan politieal figure, and inclisdes n
person who is in 8 positinn to conduct substantinl & io and infernational finencial iotis ot bohalf of the senior forelgn political
figure, :

Foreign shefl bank means a fareign bnk without a physical presancs in any country, it does not ineludc a regulated #ffiliate, A pott office
box or electronic addreas would not be considered a physica! presence. A tegulated affiliste medns a forcign shell bank that: (1 is an
afflliate of 2 depository institution. eredit union, o foraign bank thelt maintaing a physical p inl the United Stotes or a foreign country,
as applicable; and (2) 1s subject to supervision by a banking suthodity in the country regulating suchi affiliated depository institetion, credit
union, or foreign bank, : :

Beneficial owners will include, but shall ot be imited to: (i) shoreboldets of a corporation: (ji) partriers of a partnership; (ifi) membcrs of a
limited liability compary; (iv) investors in & fund of fands; (v) the grontor of & revocsble of graitor trust (vi) the bereficiaries of an
irrevoeable trust; (vii) the individual who camblished an [RA: (viif) the participant in a self-directed penslon plan; (ix) the sponsor of any
other pension plan: afd (x) any person being, represenind by the Subscriber in an agent, reptasenteitive, intormediary, nomitiee or similar
capagity, Ifthe boncficial owner is itself an ¢ntity, the information And represcatations set forth herzin must also be given with respect to its
individual beneficial owness. 1f Subscriber is a publicly-radcd company, it féed not conduct due dilizence as fo its heneficlal owners.

CONFIDENTIAL ANWAR-CFSE-00411897
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beneficial owners, (b) based on such due diligence, Sub'scrﬂ!;cr,reasonably believes that no such beneficial
owners are Prohibited Persons, (¢) it holds the evidénce of Such jdentities and status and will maintain all
such evidence for at least five years from the date’of Subscriber's complete redemption from the Fund,
and (d) it will make available such information and any addlitional information requested by the Fund that
i3 required under appiicable regulations. . |
{C) I any of the foregoing repl‘esenmtibns, warranties or covenants ceases to be true
or if the Fund no longer reasonably believes that it Has satisfactory evidence as to their truth,
notwithstanding any other agreement to the conttary, thé Fund may, in accordance with applicable
regulations, freeze Subscriber's investment, cither by prol{n'biting additional investments, declining ot
suspending any redemption requests and/or segregating |the assets constituting the investment, or
Subscriber’s investment may immedjately be redeemied by te Fimd, and the Fund may also be required to
report such action and to disclose Subseriber's identity 0 OFAC or other guthority. In the event that the
‘ Fund is required to take any of the foregoing actions, Subscliber understands and agrees that it shall have
no claim against the Fund, the Investment Manager, the Administrator, and their respedtive affiliates, A
directors, members, partners, shareholders, officers, employees and agents for any form of damages as a
result of any of the aforementioned actions, : : . .

(D)  Subseriber understands and jagrw ti.#at,any redemption proceeds paid to it will be
paid to the same account from which Subseriber's iﬂvestmeﬂt in the Fund was originally rqmitted, unless -

the Fund, in its sole discretion, agrees otherwise, -

. o .
(E)  Ifeny of the foregoing représentatia}‘ns cese to be true, Subscriber|will promptly
notify the Fund of the facts pertaining to such changed circurhstances.

21,  Asnti-Money Laundering. $ubscribér reprcgcnts that the subscription fiunds are not the
direct or indirect proceeds of drug trafficking or other such criminal conduct or activity. Subscriber
understands that, as part of the responsibility of the Fund and Administrator for protectio !
laundering, the Administrator may require a detailed verificdtion of Subscriber’s identity] Depending on
the circumstances of each application, a detailed verificatibn might not be required where Subseriber
makes the payment from an account held in Subscribiers nanlie at a recoghized financial institution; or the
application is made through a recognized intermediaty. Thebe exceptions will only apply if the financial
institution or intermediary referred to above is within a cduntry recognized as having sufficient anti-

. money laundering regulations. For example, an iddividusl may be required to produce 2 copy of a .

passport or identification card duly certified by a notary public, together with evidence of his/her address

such as a utility bill or bank statement and date of birth. In the case of entity subsctibers, this may require

production of a certified copy of the certificate of indorporation (and any change of name), memorandum

and articles of association (or the equivalent), and the name}, occupations, dates of birth and residehtial

and business addresses of all directors. The Administrator atd the Fund reserve the right to request $uch .
information as is necessary to verify the identity of Subscriber. In the event of delay or failure by o
Subscriber to produce eny information required for vérifieatidn purposes, the Administrator may refuse to

accept the subscriptidn and the subscription monies telating thereto or in the case where the Shares have

already been issved, the Subscriber acknowledges and agrees|that it will not be able to redeem any Shiares

so issued until proper identification information has been provided. Subscriber further agrees that the

Fund and any other skrvice provider shall be held harmless and imdemnified against any loss atising s a

result of a failure to process the subscription or redeinption br Subscriber's refcetion if such information

as has been required by the parties referred to has notibeen provided by Subscriber,

|

CONFIDENTIAL ANWAR-CFSE-00411898
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22.  Confidentiality. The Fund may disclose the information about Shbscriber that is
contained herein as the Fund deems necessary to comply with applicable law or as ired in any suit,
action, or proceeding.

25.  Indemnification. Subscriber agrees to indemnify and hold harmless the Fund and any of
its service providers, and any partner, manager, officer, director, shareholder, agent, employee or affiliate
thercof, against any loss, liability or expense relating to (a) any misrepresentation or btkach of covenant
by Subscriber herein or in any other document furnished by Subscriber in connection with its subscription
or (b) any action for securities law violations instityted by Subscriber which is finally resoived by
Judgment against Subscriber. .

Subscriber acknowledges that each director and officer of the Fund is entitled to be indemnified out of the

: assets of the Fund against al] costs, losses or expenses arising from mistakes of judgement or any action
or inaction that the person reasonably believed to be within the scope of the authority granted tothim,

provided that such actions er inactions did not constitute gross nepligence, willful misconduct or breach

. of fiduciary duty. X

24, Enforceability. If any provision hereof is invalid or unenforceable unddr any applii:able
law, it shall be deemed inoperable to that extent (and modified to the extent necessary to comply. withi that
law) and its invalidity or unenforceability shall not affect any other provision hercof. ;

b

25. . Cunencies. If Subscriber subseribes in a currency othir than U.S, Dollars, Subscfriber
agrees that the Fund may sell such subscription funds at the market rate for that curr cy and that the
Shares will be issued to the value of the proceeds, minus the reasonable costs relating to the sale.

26. Appointment of Revocable Proxy. Subscriber hereby designates and appoints the

Administrator, with full power of substitution, as its true and lawfil proxy and attdrney-in-fact for the
putpose of voting the Shares subsctibed for herein or otherwise acquired as said proxy may deterrairle on
any and all matters which may arise at any meeting of sharcholders and upon which slich|Shares could be
voted by shareholders present in person at that meeting. This proxy may be ravoked by the ownér of
record of the Shares hereby subscribed for, either ersonally or by presentation| of a subsequéntly
exceuted proxy at any meeting of Sharcholdets, or by| written notice to the Admini r at the above
address (or such other address as.the Fund or the Administrator shall furnish in writiﬁg to a shareholder)
received before the meeting, :

27.  If Subscriber js acting as a Representative. 1f Subscriber is subscribi g as trustes, agent,

representative, or nominee for another person (the “Beneficial Shareholder™), Subscriber agrees thaf the
tepresentations and agreements herein are made by Subscriber with respect to itself and the Benefjcial
Sharcholder.* Subscriber bas all requisite authority from the Beneficial Sharehol er to execute :and 1A
perform the obligations hereunder. Subscriber also agrees to indemnify the Fuhd, the Investment

Manager and the Admitistrator and their respective directors, members, partners, officers and agents for

any and all costs, fees and expenses (inchiding legal fdes and disbursements, fines ahd amounts paid in

settlement) in connection with any damages nesrhlting from Subgeriber's m{srepresentation: or
misstatement contained herein, or the assertion of Subscriber's lack of proper authorization from: the

Beneficial Shareholder to enter into this Agreement or perform the obligations hereof. :

If the Subscriber enters into a swap, structurcd note or {thcr derivative instrument, the return from which
is based in whole or in part on the roturn of the Fund (the "Swap") with a third party (a "Third Party"),ithe
Subseriber represents and warrants that with respect to % Third Party entering into a Swap: (a) the Third
Party is authorized under its constitutional documemts (25, certificate of incogporation, by-laws,

CONFIDENTIAL ANWAR-CFSE-00411899
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ain gl

partnetship agreement or trust agreement) and applicable Jaw to enter imto the Swap and would also be s
awthorized to invest directly into the Fund; (b) the Third Party has received and reviewed a copy of the
Memorandum and the Agreement; (c) the Third Party acknowledges that the Fund and its affiliates are not
responsible for the legality, svitability of tax consequences of the Swap and that the Subscriber is not an
agent of the Fund; and (d) the Third Party is an "eligible swap participant” and a "qualified eligible
person” under Commodity Futures Trading Commission tules, and an "accredited investor® under
Regulation D promulgated under the 1933 Act and a “"qualified purchaser” under the Investment
Company Act of 1940. Subscriber also agrees to indemnify the Fund, the Investment Manager and their
respective officers and agents for any and all costs, focs and expenses (including legal fees and
disbursements, fines, and atmounts paid i settlement) in connection with any damages resulting from the
Subscriber's misrepresentation or misstatement contained hercin. Nothing herein constitutes - an
agreement or statement by the Fund as to the legality of a Swap or the suitability of a Swap for the Third

Party.
‘ ‘ 28.  Couniry-Speeific Disclosures. Subscriber has reviewed the country-specific disclosures 11/
in the Memorandinm. :
- 20, Additiona] Joformation. The Fund may request from the Subscriber such additional TI1H

information as it may deem necessary to.evaluate the eligibility of the Subscriber to acquire Shares, und
may request from time to time such information as it may deem necessary to determine the eligibility of
the Subscriber to hold Shares or to enable the Fund to determine its compliance with applicable regulatory
requirements or its tax status, and the Subscriber agrees to provide such information as may reasonably be
requested. : '

Subscriber agrees to notify the Fwﬁd promptly if there is any change with respect to any of the
information or representations made herein and to provide the Fund with such further information as the
Fund may reasonably require. IO .o .

This vAgreerncnt may be executed through the use of separate signature pages or in any number of

counterparts, Each counterpart shall, for all purposels. constitute one agreement binding on all the parties,
notwithstanding that all parties do not execute the same counterpart. :

~ 30.  Subseriber Information and Executibn.

. a Amount of Subscription. ULS, § A |bos aco

b, Registration of Shares. The Shares issued to| Subscriber are to be registered in
the Fund’s books in the name of (insett name and ad’dress): .

Maon [lync-l\ Tnbrratiorna’ ' : (i1
MbFe - B k.':; " FedwanS géq!' AJL Eca2A 255 o

CONFIDENTIAL ANWAR-CFSE-00411900
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c Wi C unications.  AIl* written communications from the Fund' to

Subscriber should be sent to Subscriber at the folldwing address (insert address):

Mol  Luth  Fnpeid  Gofha, % fim i

sbaus Lot oga  1ha § S
d. Telephone. Fax and Emaj!‘ TeIeplf':oﬂe: ooy 257 15 7% '

Fax: o8 44 307 1d Jlea_Email:__t_c.P‘-d;NDoN & Erchanns. vk.me, c_-.,.... o

e Domicile, Ete, SubscrLber,. i{‘ an individual, is a eitizen of

x
s
1

‘ and 2 resident of ! : . Subscriber, if an entity, is
orgenized under the laws of Wndi/ ﬁ.g’#n and has its principal place of business in
f utharized ns (fe scribérs‘ at ot corp entities). The namics

of the persons authatized by Subscriber to give and|receivel instructions between the Fund and Subscriber,
together with thieir signatures, are set forth below.| Such persons are the only persons s0 authorized by
Subscriber until further notice to the Fund by any o | e of suth persous: .

Print Name | Signature-

). Sae praviows ‘ o dcram art Eoloion

2. )

3. )

4. ! ;

5. : :

6. ] LR

7.

8 ;

) i ;
. 10 i ! i

| i
The Administrator and the Fund are each hereby athorized and instructed to accept and execute
any instructions in respeet of the Shares to which this Agrkement relates given by Subscriber in written
form or by facsimile. If instructions arc given by Shbscribér by facsimile, Subseriber undertakes to send
the original letter of instructions to the Administrator and the Fund, and Subscriber agrees to keep each of
them indemnified against any loss of any nature whitsoever arising as to any of them as a result of any of
them acting upon facsimile instructions. The Admidistratorland the Fund may rely conclusively upon and
shall incur no liability in respect of any action takbn uporl any notice, consent, request, instructions or
other instrument believed in good faith to be genuiné or to be signed by properly authorized persons.,

i i

For corporate entities, please provide an|authorized signatory list which must include thb
name(s) and specimen signature(s) of the person(s) whd are authorized by Subseriber to give and
receive instructions between the Fund and Subscriber, | !

CONFIDENTIAL ANWAR-CFSE-00411901
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& Redemplion Paymenss. Unll further notice from Subscriber to the Fund, sigred
by any authorized person listed above, redemption or other payments by the Fund to Subscriber shoul%:bc
wired only to Subscriber and only as follows (please print or type):

Bank name:

Bank address:

ABA/ CHIPS/ BIC Codes:

Account name:

Account number;

‘ For further credit; ' . : ; wr
! FRSTINRE N

Name: JP m . Chesn CH;qug.__ag
Address:_ 9 __ Themes __ Mesme sbak tonden

Name of account at financial instirotion being debited for subscriptin

payment: ML T 5;%. Derivalivas

Number of such account: ““P"’“_ NG -
date set'f:'orth bclic‘:w: Excation, In witness eiersof Eksscier bes cxeéuted tl;b Agrecment on t;hie
Date: %t Faf 2006 ' i
r individ
Print name; ,
. Signature: :
Eor entities :
Print name: F?M ardez. i T
Print name of authorized signatory: 3

Print title of authorized signatory: __ Vlies . -Pramicdand

Signature: /{‘é%
=

1
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