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SECURITIES INVESTOR PROTECTIONXORPORATION

Irving H, Picard, Trustee for the Liquidation of Bernard L. Madoff Investment Securities, LLC

Period Ended March 31, 2020
CASH RECEIPTS:

Generaf Cash Receipts

Beginning Cush Balance
Transfer from Debtor's Estate - Securities
Transfers from Debtor's Estate - BNY Account
‘Trausfers from Debtor's Estate - Chase Account
Transfers from Debtor's Estate - Other
Interest and Bividends
Closeout Praceeds - Broker Dealers
Cleseout Proceeds - NSCC
Closeout Proceeds - DTCC
Sale of Debior's Assets

- Sports Tickets

- Bank Debt Participations

- DTCC Shares

- Market Making Business

~ Abtech

« NSX Shares

- BLM Air Charter

- Auction Sales

- Other
Admninistrative Subtenant Rent Revenue
Adjusting Adminisirative Subtenant Rent Revenue
Refunds - Depaaits

- Dues/Subseriptions

» Car Registrations

Pg2of7

- Vendors
- Transit Cards
- Insnrance/Warkers Comp

Report No, 136

- Ref, - Pelitical Contributiens
- Refunds Oiber
Recoveries - Customer Avoidances
- Pre-Litigation Settlements
- Litigation Settlements
- Donation Settfements
- Vendor Preferences
- MSIL Liguidation
- Employees
- Taxing Authorities
- Class Actions
- NASDAQ
- NYSE
~ Transaction Fees
- Other
Miscellaneous

08-01789-smb Doc 19502-1 Filed 04/28/20 Entered 04/28/20 13:08}36

Earnings on Trustee's lavestments
Interest on Trustee's Savings Accounts

Administration - Advances

Securities - Paid Bank Loans
- Cash in Lieu

Sub-tetal SIPC Advances

Funds Transferred from Investment Accaunts *See Note (2) on Page 3

Total Cash Receipts

Net Change
{ar Period Prior Period Tatal Cumudative Detail
$40,430,682 42 Cumulative Received Customer Fund General Estate SIPC Caie
0.00 289,841 911,70 289.841,911.70 289,841,911.70 4011
0.00 336,660,934.06 336,660,934.06 336,660,934.06 4014
0.0¢ 235,156,309.36 235,156,309.36 235,156,309.36 4016
0.0 4,036,145.08 4,036,145.08 4,036,145 08 4018
0.00 1,843,180.59 1,843,180.59 1,843,180.5% 4044
0.00 37,316,297.78 37,316,297.78 37,316,297.78 4030
0.00 21,783,082.40 21,783,082 40 21,783,082.40 4031
0.00 18,001,787.96 18,001,787.96 18,001,787.96 4032
0.00 47.26 4726 47.26 4070
0.00 91,037.20 91,037.20 91,037.20 4071
0.00 7,959,450.94 7,959,450.94 7.959.450.94 4072
0.00 204,170.51 204,170.51 204,170.51 4073
0.00 1,419,801.63 1,419,801.63 1,419,801.63 4075
0.00 795,000.00 795,000.00 795,000,080 4076
0,00 100,734 60 100,734.60 100,734.60 4077
0.00 6,494 631.95 5,494,631.95 6,494,631.95 4074
0.00 644 579.15 644,575.15 644,579.15 4078
0.00 11,428.57 11,428.37 11,428.57 4079
0.00 331,078.49 531,078.48 531,078.4% 4rte
0.00 (531,078.49) -531,078.49 (531 078,49 41f1a
0.00 9,341.45 S,841.45 9.841.45 4091
3:60 177,247.15 i77,247.15 177,247.15 40692
0.00 15700 157.00 157.00 4693
0.00 62451.27 62,451.27 62.451.27 4094
0.00 833.61 $33.61 833.61 4095
0.00 442,311.5¢ 442,311.56 442,311.56 4096
.00 144,500.00 144,500.00 144 500.00 4097
0.00 50.84 50.84 50.84 4099
0.00 112.392,379.79 112,392,372.79 112,392376.79 4020
0.00 1,903,783,597 58 1,903,783,597.98 1,903 783,597 .98 4021
2,545,885.12 11,238,607,955.40 11,241,153,840.52 11,241, 153,840, 52 4022
0.00 875,000.00 875,000.00 875,000.00 4023
0.00 809,850.39 809,850.39 80V 850.3¢ 4024
0.00 1,034311.82 1,034,311.82 103431182 425
0.00 10,674.74 10,674.74 10,674.74 4102
0.00 12,777.56 12,777.56 12,777.56 4103
0.00 2,744,620.95 2,744,620.95 2.744,620.95 4itd
.00 308,948.45 308,948 4% 308,948.49 405
0.00 183 683.79 183,683.7% 183 .683.79 4is
0.00 $6.816.23 96,816.23 06,816.23 4107
0.00 796, 298.73 796,258.73 796,298.73 4109
0.00 0.36 0.36 0.36 4119
687,629.68 109,230 464.32 109,918,094.00 109,918,094.00 4120
1,310.60 7,773,259.10 7,780,569.70 7.780,569.70 4140
$3,240,825.40 $14,341,848,563.27 $14,345,099,388.67 $14,345,099,388.67
1,982,287.28 1,811,177,240.55 1,913,159,527.83 1,513,139,527 83) 2901
0.00 (.00 Q.00 0.00f 921
486,656.84 847,804 33407 848,290,591 .81 848,290,991 81 2922
$2,468,944.12 $2,758,981,574.52 52,761,450,51%.64 32,761,450,519.64
0.00 12,207,362 944 73 12,207,362,944.73 1901
$5,709,769.52 $29,308,203,083.52 $29,313,912,853.04 $14,345,099,388.67 30.00 $2,761,450,519.64
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Period Ended March 31, 2020
CASH DISBURSEMENTS:

Repart No. 136

Adwiinistrative isbursemenits Net Change Prior Period Cumulative
General Administrative Bishursements ' For Period C Lt Tatal Paid Code
Computer - Renmtal 0.06 11,121.59 11,121.59 3 S0H11
- Seftware Support 0.00 55,159.20 55,159.20 | s012
- Equipnent Leases 000 204, 159.01 204,15001 Y] s013
Employee Related - Salaries-Nat 0.00 4,361,844 .80 4,351 844 80 5020
- FICA-Emplayer 0.00 318,550.60 318.550.60 | snz1
- Fed. & 51. Unemplay. £.00 4,296.08 4,256.08 5023
~ Temporary Help 000 2961250 29,612.50 5024
- Emptayee Medical Plan 0.00 830,103 99 £30,103.99 || 5025
- Employee LTD .00 5,887.03 6,887.03 || S026
- Emplayee Expense Reim} 0.00 1,125 87 112587 || s027
- Emplayee Life/AD&D 0.00 9.006.83 900683 || 5028
- Other 0.00 1,522.90 1,62290 || 5029
Insurance - Trustee Bond .06 £,600.00 660000 || s030
Insurance - Surety & Fidelity Bonds 8.00 37,400 G0 37.400.00 5031
Insurance Workers Comp 0.00 12,578.00 1257800 | 3032
- Oifer 4.00 56,015.45 56,015.45 || 5039
Fees - Payroll Pracessing 5.00 8,195 96 8,195.96 |} 5045
Fees - Escrow 0.00 1,221,658.85 1,221 69885 || 5046
= Othrer £.00 24,168.64 24, 16864 || 047
Expenses for Asset Sales .00 48,429 09 48,426.09 | 5048
Rent - Office 4.00 3,987.347.17 398734717 [ S050
- Adjusiment for Administrative Subtenant Rent Revenue .00 {531.078.49) (531,078.49)| 5050a
- Louipment Q.00 1,695 80 1,695 89 5051
- Warehouse 18.874.81 2,030,255 8D 2,049,134.61 5052
- Bulova 0.00 310,130.75 310,130.75 5053
- Other .00 63,185 27 63,185.27 S059
Costs - Vacating 885 Third Avenue 0.00 20,179 46 7017946 ) 5111
Telephone and Teleyraph Q.00 360,456.68 360,456.68 3060
Communication Fees 0.00 67005702 670,057.02 5061
Utikities - Electricity 47.77 51,7493 0% 52,240 86 5070
Office Supplies & Expense - Maint. & Repairs 0.00 75,338 86 7933886 [{ s080
- Moving & Storage 0,00 483,182.22 483 18222 5081
- Postage/Handling/Preparation 0.00 40.961.12 40,961.12 || 5082
- Reproduction 0.00 183,889.65 183,889.65 3083
- Locksmith .00 538113% 5,811.39 5084
- Security Q.00 24989770 249897 70 || 5085
- Supplies 0.00 3,865.31 3.865.31 5086
- Temporary Help 0.00 4,588,642.6% 4,588 642 .69 5087
- Precess Server - (omplainf 0.00 244,026 52 24402652 5058
- Other 0.00 36,250.63 36,250.63 5089
Taxes .00 595,51 555,51 50940
NYC Commercial Rent Tax 0.00 154,2659.47 154,269.47 5091
Claims Related Costs - Mailing Cests 0.00 23.053.28 23,053.28 || 5101
- Publication 0.00 163.961.13 163,961 13 1| 5102
- Supplies 0.00 16,244.58 16,244.58 | 3103
- Printing 0.00 2,207.42 2,207.42 5104
Court Related Noticing - Postage/Handling/Preparation *See Note (1) Below 0.00 0,00 4.00 5106
- Reproduction 0.00 0.00 0.00 )| st07
- Supplies 0,60 G.00 2.00 [ 5108
Scanning - Investigation 0.00 518984675 518984675 | SII0
Foreign Research 0.00 38,975.00 3R,975.00 5112
Miscetlaneous 0.00 66691 666.91 SEES
Hosting Expense 1,262,125.59 52,720.527.38 3398265297 || 5244
Sub-tetal General Admin. Disbursements $1,281,448.17 $78,438,772.55 $79,720,220.72
Professionat Fecs and Expenses
Trustee Fees 0.00 4,377,662, 11 4.377,662.10 5200
Trustee Expenses 000 2,549.25 254925 [ s208
Trustee Counsel Fees {Baker) 5,301,851.50 1,169,165,535.46 1,174,467 386,96 [| 4210
Trustee Counsel Expenses {Baker) 120 834 22 18,61 7,866,36 18.738,700.58 21
Trustee Connsel Fees {Windels) 1,063,857.20 66,120,034 24 6718389144 | 5212
Trustee Counsel Fxpenses (Windels) 10,207.28 T04,435.94 71464322 1 5213
Special Counsel Fees .60 92,146,753.58 52,146,353 58 5220
Special Counsel Expenses 0.00 14,820,758.38 14.820,758.38 [ 5221
Accountant Fees 0.00 .00 000 3230
Accoumtant Expenses 0,00 0.00 0.00 | 5231
Consnltant Fees 1,893,068 43 443.815,185.69 445,708,254.12 || 5240
Consnltant Expenses *See Note (i) Below 116,378.62 19,868,838.55 1998521717 5241
Investment Banker Fees 0,00 1,050.000.00 1,050,000.00 [ 5242
Sales Tax ; 08.29 1,666,952 45 1,667,360.74 | 5243
Mediator Fees 0.00 1,480,953.37 1,480,553.37 | 5245
Mediator Expenses 0.60 34,081.51 14,081.51 5246
Receiver Counsel Fees 0.00 300,000.00 300,000.00 5260
Receiver Counsel Expenses 000 6,449.08 0,449.08 5261
Receiver's Consultants Fees 0.00 316,000.00 316,000.00 5262
Receiver's Consnitants Expenses 0.00 15,000.00 15,000.00 | 5263
Sub-total Profe I Fees and Exp | $8,506,805.54 | $1,837,488,655.96 | $1,845,995461.50 |
Total Administrative Dishursements | $9,788,253.71 | $1,915,927,428,51 | 31 9253715§632.22

o
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* Note () See Supporting Schedule on Page 6
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Period Ended Maych 38, 2020

Report Ne. 136
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CASH DISBURSEMENTS: ™ Net Change Prior Pertod Teotal Cuniolative Tetals
Claim Related Dishursements N for Period Cumnlative Paid Customer Fund General Estate SIPC Code
Customey - Paid Bank Loan 8 $ 3 s 5021
- Securifies - Cash in Lieu =~ 486,656 84 13,920,833,500.02 13.930,370,255.86, 13,082,020,264.03 343,250,991 81 022
~ Securities - Purchases % 6023
- Indemnification ~ 6031
- Cash Balance g 65041
Customer - 5050
Customer - 8 6069
Customer - Trustee Joursial Entry b
per Allpcation 8 6007
Other - Contractual Commitinents e 6111
- Pd. Bank Loan w 6121
« Indemnification N~ 6131
Gther - O u— 6140
Other - N O 612
Other - o0 < 6160
Qther - Trustee Journal Entry Q (@)]
per Allocation <O 6109
General Creditor o 5100
i®]
. Sub-total Claim Disbursements Q | $486,656.84 | $13,920,833,599.03 | $13,930,320 25586 | 513,082,020,264.05 | s0.00 | 554829099181 ||
LL
her Disbursements {ex inyestments
SIPC - Refands - Recoupment 53
« Indemnification ‘_|| 6318
- Conir. Commitments (N 6311
- Paid Bank Loan 8 5321
- Subrogation o 0.00 237,501,714.51 237,501,714 51 237,501,714 31 6332
Other - i : 6400
Other - o 6401
Other - 8 6402
Other - 6403
Other - o 8404
Sub-total Other Disbursesnents g | 50,00 | $237,501,713.81 | $237,501,714.58 | $237,501,714.51 | s0.00 | $0.00
1
Investments by Trustee - Purchases *See Note (2) Below % | 515,694.940.28 | $13,184.509,659.06 | $13,200,204,599.34 | f | I iom
N~
Sub-total Administeative Dish, - page 2 8 | $9,788,253,71 | $1,915,927,428.51 } §1,925,715,682.22 | 50.00 } $0.60 | $1.925,715,682.22 §
1
Fotak Disbursenents GOD | $26,969,850.83 | $29,267,772,401.10 } $29,193,742,251.93 | 513,319,530,978.56 | 50,00 | $2,774,006,674.03 |
Total Receipts less Disbiirsements | ($20,260,081.31)/ 540,430,692.42 | 520,170,60t.11 | §1,025,568,410,11 | 50,00 | (512,556,154.39)]

Ending Cash Bailance *See Note (3) Below

$20,870,601,11 §

* Note (2) Two preferred custody accounts and an insured money market account have been established at Citibank for investment purposes and additional investment accounts are maintained at JP Morgan Chase and
Goldman Sachs. The Goldman Sachs Aceount was established in December 2016 in connection with the Chais Settlemsent. A Broker’s account, which was previonsly established at Morgan Joseph, was closed in January
2012, Since January 20, 2009, $13,200,204,599.34 of recovered funds have been transferred into these investment accounts and $12,207,362,944.73 of these funds have sulisequently been used for interim distributions to

customers with aliowed claims and for operations. (See Page 5 for more details),

* Nete (3) The eading cash balance includes a § 19,113,893.00 halance in the Citibank Business Checking Account and $ 1,056,708.11 in the Cifibank Distributton Account.
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Period Ended March 31, 2630 : Teport No. 136

SUMMARY INFORMA FTON ON NTATUS OF LIOUTDATION

Customer Broker/Dealer General Estate
Claimants Clabmanty Cluimanis
Clatms received 601 4-...-—......_.._.3?. «—._._......_95.
Claims satisfied by distribution vf cask andior securities: o T
4. As part of the wansfer in bulk
b. On an accannt by acepunt basis-Fully Satisfied 1700
e, On an accaunt by accaunt basis-Partially Satisfied Y0
3,650 - ""'_—"""""‘T""'
Clairos Determined - no cizhas 12
Claims Decoed Determined - pending litization %
Chiims Determined - withdrawn 47
Claims Belermied but ot yet sutisfied i
Clzims under reyiew - 49 94
Claines Oenged:
a. Other Derials for which ni sbjections weee filed 10228
b. frenials for which ohjections were filed:
- Trustee's Determinations AHirmed 2911
- Hearing nnt vet set 84
- Set for Hearing -

-
=3
HRY-d
o

Fiting Date Value

Custotner paate securitics distributed
Custogrer Tand secueities divtrihated

© {Trostee’s Sis}uatuﬂ‘] et e 1 {Date}

/M (/W » Y /19 /2020

{Aceountant’ ﬁﬂgﬁatun} {Bate)

Page 4
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Period Ended March 31, 2020

Balance February 29, 2020
Maturing of U8, Treasury Bills
Purchase of 1.8, Treasury Bills
Sales of Equity Sconritics
Realized Gains (Losses)
Unzealized Gain er (Loss)
tnterest and Dividends Earned
Tnlerest
Dividends
Trnsfer of Funds from an Eserow Account
Transfer of Funds to the Citibank IMMA Account
Transfer of Futds from the Citibank Operating Account

Bulance March 31, 2024

36 Exh

Balpnce February 29, 2020

Maturing of U8, Treasury Bills

Purchase of U.S. Treasury Bills

$alg of Securities

Distributions Recetved

Taxes Withheld on Distributions

Unrealized Gain or (Loss)

Realized Gain on the Salc of Securitics

Interest and Dividends Earned

Transfer of Funds 1o the Citibank Operating Accounl

Balance March 31, 2020

e}
o Report No. 136
™ TRVING H. PICARD, TRUSTEY. FOR THE LIQUIDATION OF BEMIS, LLC
i Tnvestment Acconnts
8 {itthank Preferred Citihusioess
ey Citibank Preferred Custody Account-Original Account Custody Account-#2 IMMA Account
Cﬂ hs.iusim‘[ut\lal Funds (5) 1.8, Treasury Bills (43 VLS, Treasary Notes (4) Equitics (5 Accrued Ingerest (43 Account Balance CashMutual Funis (5} Acvcount Balance (5) Futal Citibank
N
~~
q- 38,925,852 361,866,156 i - 44,493 400,817 501 B 5291589 406,128,090
o
o] 163,523,744 (163.523.744) -
(<))
— - -
Q
o - -
(T
N~ 476,335 476,955 476,955
O u=
N O
~~ 196,750 (10,974) 185776 731 193,087
0 © - E
No .
S Qo
o (82.538,000) (82,538 .000) B2 838,000 -
©
q) - 15 00,600 15,000,000
11 TITE00.56 15 80367 - 17319 RIERT " 108.136.900 121,709,132
Y JP Marpan Chase Newberger Berman Goldman Sachs
N i . Alterrative Alfernative
e EvevonFarrd (8 U8, Tronsury-Bills L) Account fistance Invextments (5) Agvount Batanre Cash Assets/Mutual Funds (5) 5 Account Balanee
8 51138 542,524,408 549,529,616 56,472 36,472 19,143,846 4,060,602 23.210,448
(@) . B
—
(&) i
@)
(a) 517 31 -
55482 (55,8%2) a
o)
%) 1327181 1327 181 (1,262) 18,614 11,352
1
(@) -
0
N~ i 1 17041 i7,041
—
CID i
[e0] ERBE] 350,851,679 530,836,798 30,412 56477 19.216 024 4,028.817 23.244.841
O
Page §

* Note (#) The summation of U.S. Treasury Bills and Notes is $747,7(4,365,

* Note (5) The summation of these short-term investments, meney market fuunds, IMMA, certificates of deposit, mutual fond accounts, accrued interest
and uther investmrents, including alternative investments received in connection with the Chais Seitlement is $248,252,678.




Period Ended March 31, 2020 Report No. 136

TRVING H. PICARD, TRUSTEE FOR THE LIQUIDATION OF BLMIS, LLC
Consultant Expenses for Court Related Noticing and Interim Distributions

Net Change for Prior Period Cumulative Total
Period Cumulative Paid
Postage / Handling / Preparation. 0.00 539,518.90 539,518.90
Printing 0.00 44,545 40 44,945.40
Reproduction Costs 0.00 762.418.30 762.418.30
Supphies 0.00 9%,493.66 98,493 66
Total *See Note Below 50.00 $1,445,376.26 $1,445,376.26
Rage 6

*Note: All of the expenses above were incurred by consultants in connectjon with court related noticing procedures and Interim Distributions, which
are included in the Consultant Expenses line (Account #5241) on Page 2 pf the SIPC Form 17,
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