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UNITED STATES BANKRUPTCY COURT               
SOUTHERN DISTRICT OF NEW YORK 
 
SECURITIES INVESTOR PROTECTION 
CORPORATION, No. 08-01789 (LGB) 
  

Plaintiff-Applicant, SIPA LIQUIDATION 
  
v. (Substantively Consolidated) 
  
BERNARD L. MADOFF INVESTMENT  
SECURITIES LLC,  
  

Defendant.  
  
In re:  
  
BERNARD L. MADOFF,  
  

Debtor.  
  

IRVING H. PICARD, Trustee for the Substantively 
Consolidated SIPA Liquidation of Bernard L. Madoff 
Investment Securities LLC and the Chapter 7 Estate of 
Bernard L. Madoff, 

 
 
 
 
Adv. Pro. No. 23-01099 (LGB)  

Plaintiff, 
 
v. 
 
Malcolm Sage and Lynne Florio,  
 

  Defendants. 
 

 
ORDER DENYING DEFENDANTS’ LETTER REQUEST FOR RECONSIDERATION 

 
 WHEREAS, on February 25, 2026, the above-captioned Plaintiff (the “Trustee”) filed and 

served a Motion for Leave to File Amended Complaint [ECF 147] and a supporting declaration 

[ECF 148] (together, the “Motion”); and 

 WHEREAS, the Motion was scheduled to be heard on March 25, 2026, and the deadline 

to object to the Motion (the “Objection Deadline”) was March 11, 2026; and 
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WHEREAS, on March 11, 2026, Malcolm Sage and Lynne Florio (together, the 

“Defendants”) filed a Motion for Extension of Time to Respond [ECF 150] seeking a 90-day 

extension of the Objection Deadline; and 

 WHEREAS, on March 17, 2026, the Court issued an order [ECF 153] (the “Order”) 

extending the Objection Deadline to April 15, 2026 and establishing related procedures for 

considering any potential objection to the Motion; and 

 WHEREAS, on March 18, 2026, the Defendants filed a letter [ECF 155] requesting, inter 

alia, further extension of the Objection Deadline and reconsideration of the procedures provided 

for in the Order; and 

 WHEREAS, the Court has considered the various requests for relief in the Defendants’ 

letter and finds them meritless.  

NOW, THEREFORE, IT IS HEREBY ORDERED THAT: 

1. The relief requested in the Defendants’ letter dated March 18, 2026 is DENIED, and all 

terms of the Order remain in full force and effect.   

2. For avoidance of doubt, if the Defendants wish for the Court to hold a hearing to consider  

any opposition to the Motion, the Defendants must file an objection to the Motion by the Objection 

Deadline, and such objection must be in the form of a pleading in conformance with the Federal 

Rules of Civil Procedure, the Bankruptcy Rules and the Local Bankruptcy Rules. 

3. As provided for in the Order, if the Defendants file such an objection, any reply by the  

Trustee shall be filed no later than 5 P.M. on April 22, 2026, and a hearing shall be held, via 

Zoom for Government, at 10 AM (EST) on April 29, 2026. All parties wishing to attend or appear 

at the Hearing must register through the following webpage: 

https://www.nysb.uscourts.gov/ecourt-appearances, no later than 4 PM on the day prior to the 
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Conference. Should Defendants wish to request an in-person hearing, such request should be made 

in writing, no later than the Objection Deadline, to the Court and the Trustee. Upon receipt of such 

request, the Court shall hold a hearing at 11 AM (EST) on April 29, 2026 at Courtroom 623, 

United States Bankruptcy Court, One Bowling Green, New York, New York 10004.  

4. The Court retains jurisdiction over all matters related to or arising out of the  

implementation and execution of this Order. 

 
Dated: March 25, 2026 
 New York, New York   /s/ Lisa G. Beckerman_________________ 
      HONORABLE LISA G. BECKERMAN 
      UNITED STATES BANKRUPTCY JUDGE 
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