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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK
SECURITIES INVESTOR PROTECTION
CORPORATION,

Adv. Pro. No. 08-01789 (SMB)
Plaintiff,
SIPA Liquidation
V.
(Substantively Consolidated)
BERNARD L. MADOFF INVESTMENT
SECURITIES LLC,

Defendant.

In re:

BERNARD L. MADOFF,

Debtor.

ORDER APPROVING APPLICATIONS FOR ALLOWANCE OF COMPENSATION
FOR SERVICES RENDERED AND REIMBURSEMENT OF EXPENSES

This matter came before the Court on April 17, 2014 on the application (the
“Application”)' of Irving H. Picard, trustee (“Trustee”) for the substantively consolidated
liquidation proceeding of Bernard L. Madoff Investment Securities LLC (“BLMIS”), and
Bernard L. Madoff (“Madoff”, and together with BLMIS, each a “Debtor” and collectively, the
“Debtors”), and Baker & Hostetler LLP (“B&H”), counsel to the Trustee (together with the
Trustee, the “Applicants™), with the support and approval of the Securities Investor Protection
Corporation (“SIPC”), for entry of an order for interim allowance, pursuant to section
78eee(b)(5) of the Securities Investor Protection Act, 15 U.S.C. §§ 78aaa, et seq. (“SIPA”),?
sections 330(a) and 331 of title 11 of the United States Code (the “Bankruptcy Code”), Rule

2016 of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules”), and Rule 2016-1

! Capitalized terms not otherwise defined herein shall have the meanings ascribed to them in the
Application.

2 For convenience, future reference to SIPA will not include “15 U.S.C.”
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of the Local Rules for the Bankruptcy Court for the Southern District of New York (the “Local
Rules™), for compensation for professional services rendered and for reimbursement of actual
and necessary expenses incurred during the period August 1, 2013 through and including
November 30, 2013 (the “Compensation Period”) in the amounts listed on Exhibit A attached
hereto pursuant to the Order Pursuant to Section 78eee(b)(5) of SIPA, Sections 105, 330 and 331
of the Bankruptcy Code, Bankruptcy Rule 2016(a) and Local Bankruptcy Rule 2106-1
Establishing Procedures Governing Interim Monthly Compensation of Trustee and Baker &
Hostetler LLP, dated February 25, 2009 (ECF No. 126), as amended on December 17, 2009 and
June 1, 2011 (ECF Nos. 1078 and 4125) (collectively, the “Second Amended Compensation
Order”), as more fully set forth in the Application; and the applications of special counsel to the
Trustee (“Special Counsel Applications”), as listed on Exhibit A attached hereto; and the Court
having jurisdiction to consider the Application, the Special Counsel Applications, and the relief
requested therein in accordance with section 78eee(b)(4) of SIPA, the Protective Decree entered
on December 15, 2008 by the United States District Court for the Southern District of New York
in Case No. 08 Civ. 10791, and 28 U.S.C. 8§ 157 and 1334; and it appearing that sufficient
notice of the Application and Special Counsel Applications having been given by March 21,
2014 (ECF No. 6003), and no other notice being necessary; and SIPC having filed its
recommendations in support of the Application and Special Counsel Applications on April 2,
2014 (ECF Nos. 6108-6113) pursuant to section 78eee(b)(5)(C) of SIPA; and no objections
having been filed; and a hearing (the “Hearing”) having been held on April 17, 2014 to consider
the Application and Special Counsel Applications; and the Court having determined that the

legal and factual bases set forth in the Application and Special Counsel Applications establish
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just cause for the relief granted therein; and after due deliberation and sufficient cause appearing
therefore; and for the reasons stated on the record at the Hearing, it is hereby

ORDERED, ADJUDGED and DECREED that:

1. The Application is granted.

2. The Special Counsel Applications are granted.

3. The Trustee is authorized to pay the amounts as set forth on Exhibit A.

Dated: New York, New York
April 17, 2014

/sl STUART M. BERNSTEIN
HONORABLE STUART M. BERNSTEIN
UNITED STATES BANKRUPTCY JUDGE




Adv. Pro. No. 08-01789 (SMB)
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EXHIBIT ATO FOURTEENTH INTERIM FEE ORDER

Securities Investor Protection Corp. v. Bernard L. Madoff Investment Securities LLC
In re Bernard L. Madoff

Current Compensation Period: August 1, 2013 — November 30, 2013 (or as otherwise indicated)

Interim
Compensation

Interim
Compensation

Interim Interim to be Paid for to be Paid for Total Interim
Date and ECF Compensation | Compensation Compensation | Current Fee Prior Fee Compensation | Expenses Expenses

Applicant No. of Application | Period Requested Awarded Period Periods to be Paid Requested Awarded
Irving H. Picard,
Trustee 3/21/2014 08/01/2013 —
Baker & Hostetler LLP, | ECF No. 5980 11/30/2013 $39,237,170.40 $39,237,170.40 | $35,313,453.37 | $0 $35,313,453.37 | $489,830.09 | $489,830.09
Counsel to the Trustee
Schiltz & Schiltz

. ' 3/21/2014 08/01/2013 —
Special Counsel to the ECE No. 5982 11/30/2013 $31,100.40 $31,100.40 $24,880.32 $0 $24,880.32 $2,021.51 $2,021.51
Trustee
Higgs & Johnson,

; 3/21/2014 08/01/2013 —
Special Counsel to the ECE No. 5983 11/30/2013 $58,369.50 $58,369.50 $46,695.60 $0 $46,695.60 $4,772.21 $4,772.21
Trustee
Soroker — Agmon

) ' 3/21/2014 08/01/2013 —
??33:; Counsel to the ECE No. 5984 11/30/20130 $46,747.43 $46,747.43 $37,397.95 $0 $37,397.95 $14.00 $14.00
Graf & Pitkowitz
Rechtsanwalte GmbH, | 2/21/2014 08/01/2013 = | 4369 883 06 $369,883.06 | $295.006.45 | $0 $295906.45 | $4,160.66 | $4,169.66

. ECF No. 5985 11/30/2013
Special Counsel to the
Trustee
SCA Creque

. ’ 3/21/2014 08/01/2013 —

14,674.38 0 14,674.38

Special Counsel tothe | £52'\ 5086 11/30/2013 $18,342.97 $18,342.97 $ $ $ $135.00 $135.00

Trustee

A-1
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Young Conaway
Stargatt & Taylor, LLP, | 3/21/2014 08/01/2013 —
Special Counsel to the ECF No. 5990 11/30/2013 $31,022.55 $31,022.55 $24,818.04 $0 $24,818.04 $742.93 $742.93
Trustee
Windels Marx Lane &
Mittendorf, LLP, 3/21/2014 08/01/2013 - $1,933,182.50 $1,933,182.50 | $1,546,546.00 | $0 $1,546,546.00 | $10,001.84 | $10,001.84
Special Counsel to the ECF No. 5989 11/30/2013
Trustee
Williams, Barristers &
Attorneys, 3/21/2014 08/01/2013 -
Special Counsel to the ECF No. 5991 11/30/2013 $118,386.81 $118,386.81 $94,709.45 $0 $94,709.45 $0 $0
Trustee
Taylor Wessing,

. 3/21/2014 08/01/2013 -
'SI'FI’)S;I:; Counsel to the ECE No. 5992 11/30/2013 $1,406,764.55 $1,406,764.55 $1,125,411.64 $0 $1,125,411.64 $60,747.30 | $60,747.30
UGGC & Associés

. ' 3/21/2014 08/01/2013 -
'SI'FI’)S;I:; Counsel to the ECE No. 5993 11/30/2013 $93,897.94 $93,897.94 $75,118.35 $0 $75,118.35 $10,508.64 | $10,508.64
Triay Stagnetto Neish,

. 3/21/2014 10/01/2012 -
Special Counsel to the ECE No. 5994 11/30/2013 $87,185.27 $87,185.27 $69,748.21 $0 $69,748.21 $939.51 $939.51
Trustee
Werder Vigano

. ! 3/21/2014 08/01/2013 -
Special Counsel to the ECE No. 5995 11/30/2013 $3,412.67 $3,412.67 $2,730.13 $0 $2,730.13 $0 $0
Trustee
Greenfield Stein &
Senior LLP, 3/21/2014 08/01/2013 —
Special Counsel to the ECF No. 5996 11/30/2013 $2,817.45 $2,817.45 $2,253.96 $0 $2,253.96 $36.25 $36.25

Trustee

A-2
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Browne Jacobson LLP

. ' | 3/21/2014 08/01/2013 - $0
Special Counsel to the ECF No. 5997 11/30/2013 $624,090.66 $624,090.66 $499,272.52 $499,272.52 $32,822.16 | $32,822.16
Trustee
Eugene F. Collins

: ' 3/21/2014 08/01/2013 -
Special Counsel to the ECE No. 5998 11/30/2013 $3,075.55 $3,075.55 $2,460.44 $0 $2,460.44 $0 $0
Trustee
Kelley, Wolter & Scott

o 3/21/2014 08/01/2013 -
Special Counsel to the ECE No. 6001 11/30/2013 $9,540.00 $9,540.00 $7,632.00 $0 $7,632.00 $324.00 $324.00
Trustee
Ritter & Ritter
Advokatur, 3/21/2014 08/01/2013 -
Special Counsel to the ECF No. 5999 11/30/2013 $11,013.71 $11,013.71 $8,810.97 $0 $8,810.97 $23.26 $23.26
Trustee
Munari Giudici
Maniglio Panfili E

A 3/21/2014 08/01/2013 -
Asso_c:latl, ECE No. 6000 11/30/2013 $14,262.31 $14,262.31 $11,409.85 $0 $11,409.85 $0 $0
Special Counsel to the
Trustee
Kugler Kandestin LLP

. ' | 3/21/2014 08/01/2013 -
‘Sl'?S;:tI:; Counsel to the ECF No. 6002 11/30/2013 $337.19 $337.19 $269.75 $0 $269.75 $0 $0

Schedule A(1)

DATE: 4/17/2014

INITIALS: SMB USBJ

* Each Applicant’s requested amount includes (at least) a 10% discount from normal hourly rates.

A-3
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Securities Investor Protection Corp. v. Bernard L. Madoff Investment Securities LLC

In re Bernard L. Madoff

Fj[gE7 of 8
EXHIBIT B TO FOURTEENTH INTERIM FEE ORDER

Summary — Cumulative of All Compensation Periods

Apolicant Total Interim Compensation Total !nterim Total Paid Total Expenses E)Loetr?;es
Abplicant Reguested Compensation Awarded —_ Reguested Awarded
Irving H. Picard, Trustee $549,420,610.49 $549,420,610.49 $519,233,135.51 | $11,859,463.43 $11,859,463.43
Baker & Hostetler LLP, Counsel
AlixPartners, LLP, $316,000.00 $316,000.00 $316,000.00 $15,000.00 $15,000.00
Consultant to the Receiver
Windels Marx Lane & Mittendorf, LLP, $199,500.00 $199,500.00 $199,500.00 $2,770.46 $2,770.46
Counsel to the Chapter 7 Trustee
Hogan Lovells International LLP, $2,324,779.63 $2,324,779.63 $2,324,779.63 $180,941.59 $180,941.59
Special Counsel to the Trustee
Schifferli Vafadar Sivilotti, $17,410.00 $17,410.00 $17,410.00 $0.00 $0.00
Special Counsel to the Trustee
Mishcon de Reya, $1,826,160.26 $1,826,160.26 $1,826,160.26 $139,765.97 $139,765.97
Special Counsel to the Trustee
Receiver, Richards Kibbe & Orbe LLP, $300,000.00 $300,000.00 $300,000.00 $6,449.08 $6,449.08
Counsel to the Receiver and AlixPartners
LLP, Consultant to Receiver
Eugene F. Collins, $323,351.61 $323,351.61 $258,681.31 $44,602.20 $44,602.20
Special Counsel to the Trustee
Schiltz & Schiltz, $826,840.79 $826,840.79 $661,472.66 $72,489.43 $72,489.43
Special Counsel to the Trustee
Higgs & Johnson, $950,454.45 $950,454.45 $760,363.56 $110,643.23 $110,643.23
Special Counsel to the Trustee
Kugler Kandestin, L.L.P., $35,263.31 $35,263.31 $28,210.64 $1,219.87 $1,219.87
Special Counsel to the Trustee
Graf & Pitkowitz Rechtsanwlalte GmbH $4,855,614.91 $4,855,614.91 $3,884,491.93 $227,554.91 $227,554.91
Special Counsel to the Trustee
SCA Creque, $1,018,720.29 $1,018,720.29 $814,976.26 $6,631.30 $6,631.30
Special Counsel to the Trustee
Young Conaway Stargatt & Taylor, LLP, $360,167.86 $360,167.86 $288,134.28 $25,717.44 $25,717.44

Special Counsel to the Trustee

A-4
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Apolicant Total Interim Compensation Total !nterlm Total Paid Total Expenses Expenses

AbpTicant Reguested Compensation Awarded —_ Requested Awarded
Windels Marx Lane & Mittendorf, LLP, $28,970,221.20 $28,970,221.20 $23,366,176.96 $326,036.83 $326,036.83
Special Counsel to the Trustee
Williams, Barristers & Attorneys, $2,699,632.34 $2,699,632.34 $2,159,705.88 $96,767.25 $96,767.25
Special Counsel to the Trustee
Taylor Wessing, $23,510,817.42 $23,510,817.42 $18,808,653.94 $9,759,990.73 $9,759,990.73
Special Counsel to the Trustee
UGGC & Associés, $768,922.48 $768,922.48 $615,138.00 $26,038.44 $26,038.44
Special Counsel to the Trustee
Osborne & Oshorne, P.A., $2,677.05 $2,677.05 $2,141.64 $35.21 $35.21
Special Counsel to the Trustee
Werder Vigano, $135,056.37 $135,056.37 $108,045.10 $1,162.37 $1,162.37
Special Counsel to the Trustee
Greenfield Stein & Senior LLP, $45,419.01 $45,419.01 $36,335.21 $747.63 $747.63
Special Counsel to the Trustee
Soroker - Agmon, $1,835,065.82 $1,835,065.82 $1,468,052.67 $22,325.10 $22,325.10
Special Counsel to the Trustee
Browne Jacobson LLP, $1,442,186.02 $1,442,186.02 $1,153,748.81 $111,664.36 $111,664.36
Special Counsel to the Trustee
La Tanzi, Spaulding & Landreth, P.C., $7,128.00 $7,128.00 $5,702.40 $349.40 $349.40
Special Counsel to the Trustee
Triay Stagnetto Neish, $280,124.93 $280,124.93 $224,099.94 $5,580.77 $5,580.77
Special Counsel to the Trustee
Ritter & Ritter Advokatur, $119,829.46 $119,829.46 $95,863.56 $2,419.74 $2,419.74
Special Counsel to the Trustee
Bedell Cristin Guernsey Partnership, $7,851.97 $7,851.97 $6,281.57 $27.56 $27.56
Special Counsel to the Trustee
Munari Guidici Maniglio Panfili E Associati, | $73,251.39 $73,251.39 $58,601.11 $201.21 $201.21
Special Counsel to the Trustee
Kelley, Wolter & Scott, $13,273.20 $13,273.20 $10,618.56 $434.00 $434.00

Special Counsel to the Trustee

Schedule A(1)

DATE: _4/17/2014

INITIALS: _SMB__ USBJ
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